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s of any
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Sabstitation hy Malesamen.

It is the habit among some salesmen to
endeavor to porsuade cuntomers nto buy~
fug sometling else than things asked for
an the rosult of the advertiaing of spocial-
tlon, the advantager of which are proasonled
in the adveriisiop columns of the news-
papers, Very frequently something in offer-
od, guaranteed to be “Just us good.'' It
very often happens thal the store ludulging
fn this lmpoaltlon niakes more mooey from
& “Jist ne good” preparatjon, but the cus-
tomar {8 the Joskr. Reputable dealers should
nﬁt try to subatitute and customers should
ba eareful to protect themselves by Inaist-
fog upon belog given what they aek for or
Bolng elsowhore to got it

HOUSTON, TLESDAY, 0OCTODER 6,

THN PAGHES

TEXAR P, .

AND V. FERTIVAL,

A maer meeoting, to which the ladies are
eupedindly invited, will eonyvene at the par-
lora of the Hutching boike toanorrow after-
noon at 4 o'clock to perfect arrangomonas
for the Texas Fruit, Flower and Vegetable
Toatival, to ocour in
B to 11 lnclustve,

Such an entertainment will not only at-
traot thousands of Texas people to the olty,

this city Dweoomber

but it will be an Inducemont for the rail-
ronds leading into Texad from other Siales
1o give such rates an will bring bundreds
of visitors who will tind Texme a sultable
and profitable seetion jo which to reside
permancotly. Tho day e not far distant
when traln Jonds of frulls and vegetables
will go from Texus to wupply the wants of
Northern markets In the winter season

The showing which can with proper effort
be made will surprise our home preople and
ba a revelation to thase who will come to
808 Us from ohe North, Hvery loyal Hous
Lonins is urged to lend his or hoer ald to
this valuablo movement,

—— e

NOW AND THEN.

Harper's Weokly nan article, e Noed
B Bducation in (he South,” concedes that
Ehere 18 also much to do on the same Hnos
i uu North and West, but thinks that the
- I expecially tn tneed of o higher pdu-
oAtion of its public man. It YR

- MThe reason for speaking espociilly, of
Bouth fe that, in respent to ite ;n)ahlh‘
r o M Do fallen from Mgl omtwti,
ths contoast bolween iy proliticinns of
! and s statesmin of curlier s,
] UAIDE even gome of fty reprdsnlativoa

T *5 yeutenday, Ia disheartoning, So
} I oan not contemplate with |
tho g
ot be bolleved thit W 1g o
estroyed  thoe maniiness of

now gontond for ita n
& m ma?!llc seathnoent whioh has driven
1t

"
i
of the days beture the

Tilman arsd Inby are the wues.
‘?lia o Hampton aut of polltios
which ?1
or. 9 unnecessary to eall the ron
B ponators of the proment, The
Wiosle numes are likely to aoour to
Avorage roader will lkely anough plo.

& contrast of which we wpoak, Binae
firat artiole on this sllgjwl MDD i,
South sonptor, Caffory of 1,ouls.

hg ::rrnwmtu'lnd that ho 1 warthy
®_honorable nlace which he halls,
L) W‘E&n of

o

Texas hus manifested o
I8 the honest gallantry
iy ter dayn, An
the spolls of the protectivg

-&1
All that the Woeokly saye of the suporior
J aud moral foree of {he
leaders of ants-bellum dnys over
plamles of the prexent era 1s striotly
‘The Post bas often lod the compart-

at Jast we are helpless, Wo can not con-
guer you. that is pladn, but then, wa are
your mothor, If you will still oall your-
solf a Spanish colony wnd on Christnas
day will agreo to send your old mother a
present, we will take awsy our soldlers
and permit you to work out your own
lon. "

“:3‘:;3 ought not to accept any such prop-
onltion.,

In uurn«ln??nﬁmﬂ the electric hght
proposition to the people the Houston city
countll neted with wisgom and exhibitid
the proper consldaration for the weil cs-
tablished principle of logel self-govern-
nient, The people are entitled to express
themwelvens on a matter of such vial Im-
portance, and the councll very wisely and
with  propriety recognized that right,
Mayor Itice, too, {8 to be commendoed for
the Lroad and lberal spirt shown In his
timely remarks on the subject. Che lssuo
I8 now with the people, and the respunsl-
Bility na well,

Beagimy, Alaska, Is fast becoming clv-
IHgt, A muider and 4 sulelde bave heen
rocorded.

Here is an extramiély encoutagling itom
from the New Oreany Times-Democrnt:
*"he balance of trade 0 our favor sl
ootitinies favorables 1f the exgesn of ax-
ports ovor Imports for vhe fiseul yvear ond- II
Ing June 30 wan tho greatopt cyot
the returne for Auvigust beal any
In ‘our hatary, ‘Tho cxporis fner
FO0.00 an eompared with §m,

known,
month |

the previous August: and  the bmports
ware smndl, due to the Diogley bl
mome extent, the helng a

fnour Tavor thut Ix an oxcess of

avar lmgsirte of 40,063, (00,
182,000 bt your, Thisa rosull 18 due, of
Lo the hoavy des d for our ga-
roadd, resulting from the shortness of Lhe
Luripean orop,'*

el

AR nRulnsat 319,

[ 00 V% o T

Offieo-holders are fust finding out that
alvil sorvice miles, ke
WOork both wass,

all other rulow,

The following senaibile order Was hoen
ned By Mayvar Carter Harrlson of Chie
It im & o
oflloers (n the pollce o
prisatces In o
"Uhloyes,* of
You will ploas reguest the vatlous
maziding offtcors s notify tholr men that
any officor making such churges agalnng
eltizons must e preapared to prove them,
arel that dismissal will follow fallure to
obEerve this warniog, '

AT W aoviirrence for
o charactori
way with hoing

thivyves*

Yutt o

AW (YL Y
rilntos e,

A Houston wwaln whos haw been Jited
mys his girl A9 not give him the mit-
Lo, It wan o boxing glovse, !

Henrl Watterson sys the Htor who
wrots ths Courler-Journal oditorinln iy
IMT which favored silver wos erazy, It
was ovidently contaiious, an the AVErnEge
Kentucky domovrat has come to the cone
clustim (hat Honrl Nas some w heels re.
volving I Itls own erantinn,

The Massaohunetts wheslmen have dee
termined to elect 4 seénat i of thelr own
and will come mighty near dofus it

Women helng miieh handler with brooms
Lhan men protably facounts for the ap.
paintment of & Womans as suparintoml
of #rovt oleaning In Uhleago,
cian ke

onl

But how

wear the reguldtion uilform of

blue pants and o yoellow Jackott
——————

Culprith are fnclined to the hellef that
thirteen 1 an uniuc ky number whon they
have to face a Judge and twelve Jurymen,

It 13 boooming an Interesting quostion
wWhether Bpain Intends to 1oy Uncle
Sam along, with a new poliey to the sama
old end, or whether a change at Madrid
reilly menna something,

Publie otfice .lu'
Cley olund,

Mo office 1s & famlly snap, ~Willlam
MoKinlay,

A publle trust.—Graver

———
The Cleveland Plain Doaler says Lthat
yellow fack soema to b protty thorowg?
blocked, It 1w ovidont, so maym the
Dealer, that he ecan't
Bouthern tacklors,

\ly
Plinin
Bet by thoe alert

woar? s being asked,
This can be worked out by proportion. See
What relation tho pooketbook bears to the
Prioe of the bonnet and the quotient wily
equnl what Ls left,

————

They say tho Mariborough baby looks
powerfully ke mamina, Anything to
look Hke Papa Vanderbilt—it is m Hhans
n it to the kid.

The Now Haven Register #ays: “Hados
muet bo like a blg hotel 1n the erowdod
woason.’ The author of this muat hava
been assigned to a north room in a Cul-
veston hostelry,

Indians have set up & clatm to 180 acres
of ground In the heart of Chleago, Whaere
does Blreol Car Magnate Yerkes come in?

He owns Chicago,
B ettt
A war between the asphalt paving com.
panton 1m on in Pltisburg, much ta tha
gratification of the taxpayere. Wo nre

wiling this war should sproad evon fo
iHouston,

'Squire Pat MeDonald, edltor of the
Frankfort (Ky.) Argus, was cowhided by
& woman beoause ho had In his
luded to her as a cat, Me-ow!

. e ——
Removal of Nam Moustom.
Registor.

maper al-

[T

same time be a abinin
hrumsdo of & Ul
think that (het Btate 1s "
the ndopted State of its greatest hero,
shame!
BOME POSTSORIFTS.
and ;—uu both roited so

hnt'-?r‘ton-u uu& that not Ball a crop
will be harvested. R0 4% ek

Dr, Hil Munchester, Ky., & ye.
of ll..ne. n!.:l:fln A pacing race at Barbour-
ville the other day and weon it

Becretary J. R. Ripley of the Missoir]

Binte board of sgriculture estimaten the
fruit erop of this State to be worth §$25,000,-

A church bullding In Chicagoe Is Jointly
oocupied by m Baptist and a Hobrew con-
grogation, the vre having mervices on Sat-
urtlay and the other on Sunday.

It is estimated that the French govern-
moent will expund altogether 107,000,000
franca on the exposition of 1900, of which
Faris will contribute 20,000,000,

A womnn clerk ix editor of the Official
Pontal Guide, with Ita 50,000 offices, A man
clerk, whom ahe formerly assisted, re-
eelved $1600, She now does his work and
her awn and gota $1400,

Inquesta on centenarians are unecom-
mon, but one had to be held rocently on
A 10l-year-old Bussex woman, whose life
was ¢ut short by her stumbling in croas-

Ing the room and hitting her head on tha
fendes.

A housekeeper should inspoot her re.
frigerator every alternate day at least,
requlre that (f be wiped out dally with a
cloth wet In soda and water, and thop-
oughly seoured with scouring soap twlea
n werk,

A new biteh of 30-knot torpedo-boat de-
Airoyors s belng tunned over to the Deit
fnh  ndmirally.  Palmer's Chamols made
404 kenota in the three-hour triul, the big-
ROSL ppesd on the mile course belng 22,97

2,91
kuotd,  Tharnoyoreft's Mallard made 4.2
Kuots,

Andrew Jolinson emaneipated the last of
the chattel sluven. Thore weps 17HR lisft
I Delaware and portions of Vieglnia and
Loulsiann, wnder the terms of the proe:
Imntlon of 1663,  Johnson's final act of
ciabcipation wis  jssued December 18,
1805

Vierination
England
ol oyver

Inws are not enforeed (n

At Norwleh, with a population
100,000, the vacolnntion offfcor's
fies thin yeur amounied to about $10; ho
roceives 00 oonta for each ciso, The ooxt
o the clty hns been $4 per child for throe
¥oars panst.

Az . - T
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CONFEDERATE POSTMASTER.

Chloago Timea-Herald.

When Georgia seceded from the Union
Dink Jenkins wns the postmaster at Cot-
tonville, which was then a lttle bamlot

| of & dozen hounes.

Jenking wes a young fellow, about 25
years old, and he was sssisted i the post-
oftice by bis wife, a pretty little woman
who was very popular In the settlement.

The office occupled & front room in the
Jenkinn cottage, which was surrounded by
a well-tilled farm, just large enough to
support the postmaster and his wife.

Following lhe example of the other
Bouthern postmasters, Jonkine continued 1o
dlacharge the dutlen of his office after his
Btata had boecome a member of the new
Confederacy. He d1d not realgn his old po-
sitlon. under the Federal government, He
almply Igtored the department at Wash«
lngton, and proceeded to act as postmastor
without a commission unt!l he received one
from the Confederate muthorities at Riche
mond,

—_—

Evorything was in thelr favor, Jenkins
and his wite supposed, and they did not
dream of any trouble.

The two made up and distributed the
malis, ns usual, and the government en-
velopes and statlonery In the office wers
sold to the Confedorates who needed such
supplies, The entire stock thén on band
was worth only a few dollars, aud Jenklos
knew that he could ssttle the acoount with
Uncle S8am at moment's potice,

The night after he had received his com-
mission from Richmond the postmaster
and his wife discussed the sltuation at the
supper table,

“Laot me toll you,” sald the head of the
family, “'some of our blg men may ga.t into
scrious trouble, The officers In the Unlted
Stuteg army who have gong luto the Con-
fedorate servire bofore they resigned, or
before thelr resignations were aoccepled,
are in great danger.'

“In what way.," asked Mra. Jonkil}f-

“Why, to put It in plaln Eoglish,' was
thereply, “'they have committed high
tresson, and if the Federals over get hold
of them there will ba the biggest hanging
bes ever Knowu o the history of the
world." =

Mrn. Jenkins pauscd & moment, and it
wils  ovident from the expresaion of her
faco that she was absorbed 1o deep
thought.

Her husband casually glanced geross the

Whoo rattlennaken fignire In Texas ator-
Ivw thoy are, as might be oxponted, ratiles |
finakes of worthy snite, ng Withoss thie tals
af the capture at Berclale, In the Tone
dtar Btate, of o rattler 14 Inchea In olr-
autferonee and having elghtoon rnttle® (no
button), but just 3 feot 11 Inches lone

table and his wife's anxlous look startled
him.

“What Is the matter, Snllle?"* be asked
cxoltedly.

“It seems to me, Dink,” she replied,
“that we are In the same boat with the

Boyn horing In the oarth at Arlington,
Ly, found kerosone oll of such purity as
to be marketable without refining, and |
mareaver, at xo favorable o potnt of com- |
merelnl mirposes that with the mer Iny-
Ing of a alling rn?-l
romd the oll for
ehipment,

Gorus-you-pleass rallroade are nol enn -
fined to the Sowth, thoush most tho
atorfon about them are lald thors, A trndn |
vn the Bangor anqd Plscataguls mad in
Miine wies atopped on the Dunker Himak
tle not long sinoe to permit a phatog-
107 among the paseenkers to tuko a
pleture,

——
POINTS AROUT PEOPLE.

from a
may

trunk 1ine
be loaded direstly

of
“npl

———

Card'nal Gibtons Ses viven his » trayval
1o the movement for the establlshment of
N Catholic wrtversiay for womer @ Wash
Ington,

Madaine Woltow of St Peteraburg 1
frying to found a new club, whi b ola to be
devoled ontlrely to the bhygienk develop-
ment of wWomen.

Eidig  Lyall enjoya  (he distinction of
buing the only womnn novelist Hving who
s included by Queen Virlorin pmong her
favorite suthors,

Fredorick W, Lineoln, Jr., who |8 the
oldest surviving mayor of Hoesto % Bagan
o porve In 1858, and with (he exoeption
tf three years sorved until 1568,

Mra. Annve Besant, (ha Mglle of theos-
Ouhy, elnvims o huve establiglied mere than
iy hianchos of the Thowiopbical so lety
during hor stay o this conntiy.

. 1% Wood, now baggage mnster n the
Unlon station In Dosten, Ia one of Lhiree
men in that clty who lLold the "Kedrnoey
Urosa® for specinl bravery durlug the Wir
of the Rebelllon,

Oue of the most vencrable and best
known clergymen lu Baltimore js Rey. Iir.
Hoenry Schelb, pustor omercitus of Zlon
Luthoran churel, the BNty -second anni-
vorsary or whoso pastorate will be cele-
brated em Octobep 18,

Colonel Michaol v, Sheridan, who Las
Just beon (ransterred to the departiaont
of e Missourt by erders from Washing-
ton, is o brother of the late Phil Sheeidan.,
Mike Sberidan wan Little Phil's ohief sec-
ety when the latter's nendquarters syore
at Chleago,

Madune Rooder, bt Rhelms, widow of
the head of the champagoe firm, beslden
bequesihing $110,000 to the Sisters of 8t,
Vimeont d¢ Paul In Parls and $40,000 to
other oharitles, left a trust fund of §500,000
for the support of (he chorltable works
In which she wan Interested durlng her
lite,

Thomaa W. Burton, a Wisconsin farmar,
Who was a Federal scout In the civil war,
onco lay within twenty feel of Genernl
Robort B, Lee and tried for five minutos
10 make up h's mind to shoot the Eieat
soldler,  The deed seemed too much like
murder, however, and the gencral'a Ife
Wes aparod. Durion now treasures a lotter
In which Lee thanks him,

————— e
THAT COMPROMISE,

Farmeraville Timee: Attorney Géneral
Crane bad it {n his power to bankrupt the
Southern Pacitie Ratlway company, and
becaume he dldn't do it some of the rail-
road attorseys of the State are abusing
him and the ralltoad comumission. It's
anything with them to make the peoply loso
eadfidence In the commission which standy
nobly hetween the people and the roads
and prevents robbery in trelght rates.

Albo News: The populist papers have boen
rolling wnder thelr lougues ws a sweet
morsel the fuct that  Attorney General
Crane permitted the Southern Pacitie Rail.
road company to plead gullty in ity camos
for violating the commission law and pay-
Ing Into the State treasury $25.000. They
publish all that the scandal mongers  and
liars say about the matter, but studiovaly
refase (0 glve the people the faots In'the

fler. By this mothod (hess populist

ers hope to decelvo the people and cre-
ate & new prejudice againat democracy.
¢ of Toxes are too wise and
Caught by any such repre-

8.

. T il .
Glad We JSuited You Onoe,
Dentwoa Herald,

| postmaster,’

offigsrs you speak of, If they are gullty of
Iigh treason, we are gullly, too'

YOireal  Cacear!"™  exelalmed Jeokiow,
"Ilow do you muke that out?"

“You dil not reslgn your commiaslon as
sald the little woman. "You
went right ahead with your business and
took the oath of alleglanee to the Confed-
tidacy, and wceepted from it an appolut-
ment o the very offies whbich youn wuere

| then holding under a commission from the

Unlted States government. That looks ke
treason, and as 1 sm your pavisiant in the
offico T am a rraltor also,*

“I never thought of (it
sald her huaband gloomily,

“Nor did 1 think of it,” was the reply,
Yuntll your tilk about the army officers
sUBKosted {1

In ihat light*

Mrs. Jeukine suddenly left the table and
made n dash {ulo the next room. She.re-

tirned In & moment with a book in her
hand,

“Hero's a law book," she eald, “which
was left hore by Squire Jones. Lot us soe
what It says about high treason.'

It wius an old Euglish book, but the young
couple teok It for granted that {t wasggood
wuthorlty,

They slowly and painfully plodded
through hundreds of pages, and they felt
more discouragod every moment.

Al mldulght the book wis Juld aside and
tWo very pale faces confronted each other
over an untasted supper:

“We are In for it," groaned the ohief
criminal,

“I am afrald 60, chimed |n his asaociate
nnd partner, “Now, slate briefly your con-
eluslons.**

“Weall. according to thls book,” sald the
pesimmister, * we are gullty of high trea-
L0, No doubt awbout that. The punlshs
ment lg the most terrible | ever heard of.
Our property will be confiseated; our
blood will be attaloted, and we are not to
have the benefit of clergy. They will drag
un on huridles to the place of execution,
whore they will hang us and then ent us
Into four quartera. Our heads will be hung
Up {n gome public place for the people to
Buazo upon,*

“The mean, low-lived rascals!” com-
mented Mrs. Jenkinae. I nover heard of
Bueh Lreatment for a lady,.”

“Nor I elther,® sald her husband, “but

¥ou eee wo have never looked into this
matier bofore,

“What shall we do?" asked the woman
tenrfully,

“I bave a scheme,” whisperad the other,

The guilty conspirators put their heads
togethor and conversed In a low tone for
a balfl hour,

Then they rushed from room to room
and worked hard for an houwr or two,

They packed two valises with thelr best
garments and a few articles of value, and
divided their money between them,

The good people of Cottonville were
much disturbed by the disappesrance of
tho postmaster and his wife the firs: day,
but when they falled on return to the fol-
lowing day (he matter was Investigated,

It was quite a mystery to the few fam.-
ilies in the nelghborkood, but nobody was
euterprising enough to offer o reward or
follow the missing couglle, und the oxcit-
Ing events of the war scon turned the
thoughts of the people Into other chanels.

Another postmaster was appolated, and
Cottonville moved along serenely,

Ten years aftor the surrender s matter
of business made It nocessary for me to
vislt Western Texas,

It was in the spring, and the prairies
Were Just geWling Into thelr most pletur-
esque dress when 1 rode, late one after
noon, to the summit-of a range of hills and
looked down Into the valiey,

1 saw before mo a largd and Apparently
thoroughly cultivated farm, with o band-
Aome resldence, aubslantial barce and stae
bles, and In the various pastures [ could
sco fine borses and herds of catile.

The owuer of this place was a presperous
man, and he had selected an (deq) locality

o

I bad o slop momewhers for the night,
and I did not feel ke passing ihis altraes
tive place, Of courws, the people would
Elvo me a cordial welsame. A stranger
ay count on lospitality everywhere in

HENRY GEORGH,

GENEIAL B8, F. TRACY,

- v

SETH LOW,
ROBERT A. VAN WICK.

few travelers pass this way,
will stay several days with us.'
Then Mrw. Jenkina came to the front,
smiling and hospltable, and In her wake
followed several youngsters who seemed
anxlous to make friends with me.
Wallace Putnam Reed,

e
DANA SLANDERS GRORGIA,

Hope you

Atlanta Journal,
Editor Dann of the New York Sun hatea
Georgin and everything and everybody
wearing the Georgia brand,
When he s not abusing Georgla he rid-
folues her, and when ridicule fails he
&landers her.
The other day he altacked Atlanta, and
#ald that she was In "an {indescribably
filthy conditlon” when the yellow fever
broke out In New Orleans,
Fortunately, this falschood was discount-
ed in advance by the recent Foederal of-
fielal report, stating that Atlunta is the
second cleanest oity In the United States,
The odftor of the Sun now discharges
& broadelde agalnst Georgia In general,
and Hogansville in partioular. Ho says
of the Loftin affalr:
“The whita people at Hogansville, who
are described as most worthy and law-
ablding, objected to the appolutmemt of a
negTo as postmaster for thelr village, and
they made an agreement among them-
sclves to kill Loftln It he was appointed,
and ta kill any other megro who should
suceeed him, Loftin was shot from am-
bush, according to programme, as soon as
ha got the office; and notice wus served
on the Federal government that the re-
malning part of (he compact would be
carrled out as s0on na another negro waa
Installed in the postoffice, Feellng ruos
vory high among the Hogansville citi-
zens, and there s no doubl that they are
deternilned to stand no nonsense from
Washington In the matter.”

in pluin Eoglish, Editor Dane charges
the whole people of Hogansville with de-
Hberately eonspiring to murder Loftin, or
iny other negro postmaster, and ho says

that they aerved notlee on the government
to that effect,

It I8 unnecessary 1o say that thore Is
not a single fact In the cese that affords
the slightest ground for this wholesale
and mallgnant indictment of a moral,
peaccable and law-abiding community.

Editor Dana then humorously suggests
that if a colored man wants to be post-
mokter in a Bouthern town he had botter
get himself clected by a popular vole ol
tho patrons of the office. This BUREeS-
tion, however, ho attributes to Hditor
Godkin of the Bvenlng Post.

Alter thesa preliminary flourishes In
tho fleld of fiction, the Bun's editor seltles
down to businces and silugs this chunk of
mullce “Into our midst,” as it were:

"On the other hand, thers are those who
Geclare that the shooting of this poor
nogto s an affront thean which there
could be none Carrying a more wanton or
blacker lufamy to the majesty and honor
of the whole people of this probd country,
They are in favor of punishing the assas-
sinm and protcting whomsoeyer the presi-
dent chooses to appoint to postoffices or
any other offices In Georgia, even I the
entire Siate is put undor martial law and
the entlre army of the United  States
stands with fixed bayonets aroind it

“We do not sympathize with either of
these views. One e beneath contompt,
the other offers o remedy worse than the
deam, There is & cure ready av Mr,
McKinley's hands, mild, proper and effec
tual, Let him discontinue the Hogans-
ville postoffice, Let the white people 1o
that neighborhood, if they can not endure
& Foderul servant who has been lawtully
named and g faithfully performing his
duties, go without the Federal postal ser-
viee. Do not toree them to get their let-
ters from a colored bostmaster if it s re-
Pugnant to them. Glve them full permlis.
SHn o get thelr mail from the nearest
White postmaster. Lot it be uaderstood
that this | the policy of the administra.
ll.nn regarding any place, Breat or small,
North or Sonth, where the postmaster ia
In danger of assassination or maltrentment
from the chivalrona people of the melghs
borhood, Probably after one notewaorthy

application of this polioy the killing of
Hegro postmasters will cease.*

Read batwoon the lines, this remarkahle
editm'l;l in slmply an appeal to the Fed.
eral government to pursue a policy \which
will provoke resentment and reaistance in
Bome Bouthern communitivs, ung afford

the government a pretext for resewing the
force bill or again turning the Southern
States into military distriets under bayonat

the weak and helpless. These are words
that “no good man would deserve and no
braye man would bear.”

—— et
Finanelnl Hoeus Pocus and Onr For-
elgn Debt,
Atlanta Constitution.

Mr. A, B. Stickney, president of the
Chledgo Great Western rallway, glves
some nteresting faote and makes what the
Duily Financial Nows of New York oalls
‘'rather startling statoments” concorning
our past finaneial history. These stale-
ments ocour in an article written by Mr.
Stlekney ontitled “Programme of National
Finance."

Since 1880 the people of this country
have eold to foreigners more than & bil-
lon and a halt dollars’ worth of meschin-
disa than wo have bought from them. Nev.
ertheless, we owe to these foreigners the
enormous amount of three or four billion
dollars. To put the matter differently, we
have given foreignens the title to prosper-
ity whlch, Including the debt we owe
abroad, I8 equal to the value of five thou-
sand million of dollars. For this vast sum
we heve nothing to show, no equivalent of
any kind whatsoever,

Mr. Stickney states n faot which the
Constitution has repeatedly referred to. to-
wit, that the notion that the government
recelved gold for its war bonds ia entirely
erroneous, The bonds sold abroad, as well
8 thoso sold at home, were pald for in
grecubacks, During the war we sold
abroad $1.500,000.000 of bonde—half the
Issue—at about 40 or 15 per ceat of thelr
par value, measured in gold. It has been
fupposed. even by those who had the
means of bettering their information, that
we recelved $800,000,000 {n gold for these
bonds between 1562 and 1864, Bul the
figures show that during the five yoears
euding in 1887, we exported  $282,582,910
more golid than we recelved, What W
Gld récelve for the bonds net was $54,000,-
000 of Imported merchandise, o muotter of
3 per cent on the par valus of the bonds.

Statisiics show that between June 40,
1860, nod June 30, 1889, we shipped abroad
$275.000,000 more gold than we recelyed,
Bolween the eame dates, we gent abroad
merchandise, sllver (gold value), gold and
stocks and bonds to the smount of $32,-
T2L000,000 fn excess of our receipls, Far
this vast amount, we have no equivalent
of any kind wlatggever,

The coupons of the bonds sold to Eng-
land cnlleg for 6 per cent Interest at par,
equal to 15 per cent on the gold cost of thy
bonds, 40 cents, Cousequently, this 15
per cent In coupons redoemed England's
debt to this sountry in slx years, In othep
words, England bought $1,500,000,000 of ouy
bonds, paid for them with the coupons at-
hached thereto, Rutting possession of the
bonide and the Interest on them thereaftor
for mothing. Moreover, before the alx
years expired, our government began to
pay off the BEoglieh holders of these bonds,
not at 40 cents on the dollar (which had
been pald for them) but at premium of
40-0dd per cent above the par of gold—at g
premium of more than half the original
purchase money.

This sort of hocus-pocus is called finan-
olering fn same elroles, and those wha
oblect to It or critieise it are deaounced
s lgnoramuses or anarchisis,

To the figurea given, Mr. Stickney adds
the statement that the anwual income of
$90.000,000 obtained from us by the forelen
holders of these bonds has enabled {hem
o get so many more of ths othsr secaritics
At a geometria rate of Increase, coupled
with compounded interest, thet we now
have to pend abrond an annual tribuie of
$370.000,000 in cash, equal to the value of
our whola wheat crop. And all this wilh-
out discharging the principal.

What is most surprising Is that Mr.,
Stickney does not pevesive that tha main
source of the trouble Is the fact that we,
a debtor nation, have decided that gold
Ia the ony available capital, and as this
gold is all held by our creditors and their

neial agents, we must continue to go
deeper and deeper in debt. Bach wave of
prosperity under the gold standard means
B new load of debt. Can Mr, Stickuey in-
form us where the end I8 to be?
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I won't."
“Well, gimme do stone.”
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Teacher (to boy in bisd

correct the following
cold.' ' John (as he
tlon from his forehead)
ing hot.”

“Well, Davie, did

you
to the muscum?" *Yes,

you remember any of the Bl
)

eaw?" *Oh, yes, 1 remembh
“And can you tell me
called?" *Yes; most of
‘Do not touch,' "
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to her f-year-old son one
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